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$V 2 XYIGRUDV 3YETDV ¥R IOWOQADV GH SDUAMASDSLR H IMD@ DR VRADO FRP D
WHVSROQVDELIGDGH GH IWIDIWWARP RV HGDG¥RY SDUWD DSUP RWDUD JHWYR SYEMD H D

TXDIEDGH GRV VHYIERV SUHMEGRV < UHONDOQM GHWEFDU TXH H MMP  GILHWM] HY
HVSHETIEDV GH @UXDIHP HFRP SRUBP HQWR DVHUHP VHIXIGDV QR DIMQGIP HOWR

I /DG RUHYV

$WDUFRP  LQGHSHQG-QAD P SDURDAEDGH H «\WFD
3URP RYHUD MWMED VRADCH D FRHU-QAD QDV DS HV
( YMDUMQODP HQRV

6HUJ HOMCH FRP SWIRP HMGR FRP D YHUGDGH




&RP SHWM ¢V 2 XYIGRUDV UHFHHEHU SIRFHWDU H IHVSRQGHU ¢V GHP DQGDV DSIHVHWGDY SHRV
XVXEURV GRV VHWYICRV SYEGRV 3RGHP RV DIIWP DU DWMP  TXH DV 2 XYIGRUDV ¥R pU¥RV GH
FROWR®G! H SDUAASDSYR VRADOHOFDUHI DGRV GH IOMUIDIWUARP RV XVXEURV FRP R SLRSPUMWR
GH DSUP RWDUD DGP LIOWAMDEER SYETD H D TXDAEDGH GRV VHWYIERV SIHWWRGRY DWHIXWDQGR RV
SIRAHWRV GHMP SQIFDG¥R GV HWVSDV QHRHWEUDY D HWHV VHMERYV

$V 2 XYIGRUDV H HIFHP VBP E«P IXQG¥R HGXFDWYD XP DYH TXHDWDP HP XP D SHWSHRRD
HWOUHFHGRWD  SWRSRUARQDQGR DRV XVXEURV P DIV FRQKHAP HQR VREWH WHXV SWISURV
GILHVRV H GHYHUHV DP S@DQGR DWIP D VXD FDSDRGDGH DQDOAFD H LOGHSHQG-QAD

1 HWH FROM[ VR TXDQWR P DIV R XVXEUR VH HQYROH P DLV HB! VH VRLOD KDELMAGR SDWD 10} - &
$GHRQDE® HOM « RAXADOHQWQGHU D 2 XYIGRUD WP E«P FRP R XP D SDUM HWHQADOGR
MMMP D GH lQMIUGDGH GD RUDQ] DE¥R 8 P D 2 XYIGRUD LQGHSHQGHOW H G HQW | RUBGHH
RV HM RIERV SHD WDQVSDU-QAD H | DA/ R WDEDBR GDV £UHDV GH | M@ DetR




$V FRP SHAQADV GD 2 XYIGRUD * HIDOGR ( WEGR ¥R HWHQARDLY SDWD JDIDQWJ R ERP

| XQHRQDP HOWR GDV 2 XYIGRUDV 6 HMRUDLY H D P DOXWIQG¥R GRV FDQDLY GH FRP XQIFDS(R
HOWH RVAGDGYRVH D $GP LOMAMDEYR 3YETD ( WRIGXDORRP SHWOGR BHV




$V 2 XYIGRUDV 6HVRUDY WR WHVSRQEYHY SRU UIHRHHEHU DQDODOU H HOFDP LOKDU
P DQUHWES HVY WHFOP DS HV VREWH R VHYMICR SYER SUIHWEBGR SHR 3RGHU ([ HRXWYR
( WBGXDO6XD I XQ&¥R « JDIDQWXP  FDQDOALHVR GH FRP XQIFDS¥R HOWH D SRSXDGYR H
DDGP IQOWADGER SYEQD SWRP RYHQGR D WDQVSDU-QHD H D SDUAMHSDSER HGDGY

$R UHRHEHUDV P DQUHWES HV D 2 XYIGRUD WHDQ D XP D DQREQH G-VBDGED EXVFDOQGR
[GHOWIFDU DV GHP DQGDV H YHUILIFDU WH KRXYH GHVEXP SUP HOWR GH QRWP DV RX
UWHIXOUGEDGHY  3SRWMURWP HOM  HOFDP IOKD DV IQRWP DS HV DRV VHWRUHV
FRP SHWIQWAV SDUD TXH DGRWP DV P HAGDV QHFHWEUDV

$@P GMR D 2 XYIGRUD DWD FRP R XP IOMXP HOR GH P HBRUD FRQWDXD GRV
VHUMERV SYETFRV SRLY DV IQIRWP DS HV REWGDV SRGHP  VHU X\WI} DGDV SDUD LGHQWIFDU
SWRE®P DV VMAP IFRV SLRSRU P XGDQEDV H DSUP RWDU D TXDIGDGH GR DWIQGIP HOWR
RIHUHAGR SHR (WEGR FRQMEXIQGR FRP D JHWR JRYHLODP HQWO

S5HAWDOR VW TXH DV 2 XYIGRUDV 6HWRUDYY GR (WBGR GHYHP RSHDU GH IRWP D
LQGHSHQGHOW DWHIXWDQGR  IP SDIHDIGDGH H REMMMIGDGH HP VXDV DQEQVHV
FROQMEXIQGR SDUWD D SIHWWIIGER GH FROWV H D H HMAMGDGH GDV SROMNDV SYETHDV

$ IXQEER GD RXYIGRUD DWYD « FRQGX] WWSWIRAHWRY GH IOMDEER FRP RV XVXEURV GRV
WHYICRV SYEGRV HRP R IQXMR GH IRP HOWUD P DIRU SDUAHSDSYR H VXSHXYMV¥R GD

FRP XQGDGH QD DREOH GR GHVHP SHOKR LOWNMHRQDCH QD SLRSRME¥R GH RUHQWS HV
SDWD D VXD DXD&¥R

6HQGR DWMP D RXYIGRUD DWYD SRWXL QDVUH D SUIRDWYD GH VXDV DWGDGHY Q¥R Wi
WHHEH VRHWO HV GRV HGDG¥RV H DIH VREWH HDV P DV WP E«<P DWXP H D
WHVSROQVDEIMGDGH GH IGHOWIEDU H UHXQU IQIRWP DS HV MOQWR DRV XVXEURV SDWD
VXEMGDU DV GHV- HV GD DO JHW¥YR GR pU¥R HOWGDGH TXDWR ¢V P HEBRUDV H
LORYDS HVTXHSRGH VWUIP SGP HOMGDV
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